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BLIND SPORTS HONG KONG LIMITED
DIRECTORS’ REPORT

The directors present their report and the annual financial statements of the Company for the year
ended 31 March 2025.

Directors
The names of persons who were the directors of the Company are as follows:

Lam Wai Keung, Galen
Chan Chi Leung, Allan
Ng Kam Yiu, Charles
Tsang Kai Yan

Leung Chi Shing, Samy
Chau Wing Sze

Wong King Chi {appointed on 15 April 2025)
Cheng Wai King {appointed on 15 Aprit 2025)
Lam Lok Chuen, Ryan (appointed on 15 April 2025)

Principal activity

During the year, the principal activiies of the Company are organising sperts related projects and
activities of charitable nature for the community especially, for those visually impaired.

Business review

The Company falls within reporting exemption for the year. Accordingly, the Company is exempted from
preparing a business review.

Management confract

No contracts concerning the management and administration of the whole or any substantial part of the
business of the Company were entered into or subsisted during the year.

Permitted indemnity provision

Pursuant to the Company's Articles of Association, a permitted indemnity provision as defined in the
Hong Kong Companies Ordinance was in force for the benefit of the directors of the Company during
the year.

Directors’ interests

At no time during the year or at the end of the year was the Company, a party to any arrangements to
enable the directors, if any, to acquire benefits by means of the acquisition of shares in or debentures
of the Company or any other body corporate.

No director had material interests in those significant transactions, arrangements or contracts in relation
to the Company’s business entered into by the Company in the year or subsisted at any time in the
year.



BLIND SPORTS HONG KONG LIMITED
DIRECTORS’ REPORT (CONT’D)

Approval of directors’ report

This report was approved by the Board of Directors on 29 December 2025,

On behalf of the Board of Directors

|.am Wai Keung, Galen
Chairman .
Hong Kong
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF BLIND SPORTS HONG KONG LIMITED
(Incorporated in Hong Kong with liability limited by guarantee)

Opinion

We have audited the financial statements of Blind Sports Hong Kong Limited (“the Company”) set out
on pages 5 to 9, which comprise the statement of financial position as at 31 March 2025, and the income
statement for the year then ended, and notes to the financial statements, including a summary of
significant accounting policies.

In our opinion the financial statements of the Company are prepared, in all material respects, in
accordance with the Hong Kong Small and Medium-sized Entity Financial Reporting Standard (“SME-
FRS”) issued by the Hong Kong Institute of Certified Public Accountants (“HKICPA”) and have been
properly prepared in compliance with the Hong Kong Companies Ordinance.

Basis for opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing (“HKSAs”) and with
reference to Practice Note 900 (Revised), Audit of Financial Statements Prepared in Accordance with
the SME-FRS issued by the HKICPA. Our responsibilities under those standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the HKICPA's Code of Ethics for Professional
Accountants (“the Code”), and we have fulfilled our other ethical responsibilities in accordance with the
Code. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Other matter

The financial statements of the Company for the year ended 31 March 2024 were audited by another
auditor who expressed an unmadified opinion on those statements on 27 February 2025.

Other information

The directors are responsible for the other information. The other information comprises the information
included in the directors’ report, but does not include the financial statements and our auditor's report
thereon.

QOur opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the directors for the financial statements

The directors are responsible for the preparation of the financial statements in accordance with the
SME-FRS issued by the HKICPA and the Hong Kong Companies Ordinance, and for such internal
control as the directors determine is necessary to enable the preparation of financial statements that
are free from material misstatement, whether due to fraud or error

In preparing the financial statements, the directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the directors either intend to liquidate the Company or to
cease operations, or have no realistic alternative but to do so.
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INDEPENDENT AUDITOR’S REPORT (CONT’D)
TO THE MEMBERS OF BLIND SPORTS HONG KONG LIMITED
(Incorporated in Hong Kong with liability limited by guarantee)

Auditor’s responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Our report is made solely to you, as a body, in accordance with section 405 of the
Hong Kong Companies Ordinance, and for no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of this report.

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with HKSAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
esfimates and related disclosures made by the directors.

e Conclude on the appropriateness of the directors’ use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

We communicate with the directors regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

The engagement partner on the audit resulting in this independent auditor's report is Shum Pui Yan
(practising certificate number: P08490).

7,// 2 M./]

Hadison CPA Limited
Certified Public Accountants
Hong Kong, 29 December 2025



BLIND SPORTS HONG KONG LIMITED
INCOME STATEMENT
FOR THE YEAR ENDED 31 MARCH 2025

Revenue
Cost of activities
Gross surplus

Other revenue
Operating and administrative expenses

Surplus/{deficit) hefore tax
Income tax

Surplus/(deficit) for the year

2025 2024

Notes HK$ HK$

4 708,449 896,489
(667,947) (825,621)

40,502 70,868

4 7,200 12,362
(37,955) (212,451)
5 9,747 (129,221)

7 - -
0,747 (129,221)

The accompanying Accounting Policies and Explanatory Notes form an integral part of, and should be
read in conjunction with, these financial statements.



BLLIND SPORTS HONG KONG LIMITED
STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH 2025

2025 2024
Notes HK$ HK$

Current assets
Subsidies receivables 64,067 194,479
Rental and utility deposits 2,694 2,694
Cash and bank balance 1,289,925 1,153,702
1,356 686 1,350,875

Current liability
Accrued expenses 101,516 105,452
101,516 105,452
Net assets 1,255,170 1,245,423

Reserves

Retained surplus 9 1,285,170 1,245,423

Approved by

Lam Wai Keung, Gale Tsaﬂg Kai Yan
Director - Director

The accompanying Accounting Policies and Explanatory Notes form an integral part of, and should be
read in conjunction with, these financial statements.
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BLIND SPORTS HONG KONG LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

1. GENERAL

Blind Sports Hong Kong Limited (“the Company”) is a company incorporated in Hong Kong under
Hong Keng Companies Ordinance with liability fimited by guarantee. At the date of issue of these
financial statements, the registered office of the Company is located at Flat 2, 7/F., Ping Fai
Industrial Building, 312 Un Chau Street, Cheung Sha Wan, Kowlocn, Hong Kong. The principal
activities of the Company are organising sports related projects and activities of charitable nature
for the community especially, for those visually impaired.

Uniess stafed otherwise, all currency figures in these financial statements are presented in Hong
Kong Dollars (HK$) rounded te the nearest one dollar,

2. BASIS OF PREPARATION

These financial statements comply with all applicable sections of Hong Kong Small and Medium-
sized Entity Financial Reporting Standard (“SME-FRS") issued by the Hong Kong Institute of
Certified Public Accountants and have been prepared under the accrual basis of accounting and
on the basis that the Company is a going concermn.

The measurement base used in preparing these financial statements is the historical cost
convention.

The Company qualifies for the reporting exemption as a small private company under sections
359(1)(a) and 361 of the Hong Kong Companies Ordinance (Cap.622). Therefore, the Company is

entitled to prepare and present its annual financial statements in accordance with SME-FRS. These
financial statements have been prepared in accordance with SME-FRS.

3. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The followings are the specific accounting policies that are necessary for a proper understanding
of the financial statements.

(a) Revenue
Revenue consists of revenue generated from the principal activities of the Company and other
revenue but excludes the reversal of impairment and/or provisions. Other revenue includes
interest income and compensation income etc.
Revenue is recognised as income when it is probable that the economic benefits will flow to
the Company and when the amount of revenue as well as costs incurred for the transaction
can be measured reliably, on the following basis.

Donation income is recognised when the Company’s right to receive payment has been
established.

Sponsor income and event income are recognised when the services are rendered.
Income from training services is recognised when the services are rendered to the customers.

Interest income is recognised on a time proportion basis taking into account the principal
outstanding and the interest applicable.

Compensation income is recognised on an accrual basis.



BLIND SPORTS HONG KONG LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

3.

4,

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (CONT'D)

(b)

(d)

Leases

Leases that transfer substantially all the risks and rewards incidental to ownership of leased
assets to the lessee are classified as finance leases; all other ieases are classified as operating
leases.

Act as a lessee
Annual rents applicable {o such operating leases are charged to profit or loss on straight-line
basis over the lease term.

Subsidies receivables

Subsidies receivables are stated at estimated realisable value after each debt has been
considered individually. Where the payment of a debt becomes doubtful a provision is made
and taken in the income statement.

Impairment of assets

An assessment is made at the end of each reporting year to determine whether there is any
indication of impairment or reversal of previous impairment, including items of tangible assets
and intangible assets. In the event that an asset’s carrying amount exceeds its recoverable
amount, the carrying amount is reduced to recoverable amount and an impairment loss is
recognised in profit or loss. A previously recognised impairment loss is reversed only if there
has been a change in the estimates used to determine the recoverable amount, however not
to an amount higher than the carrying amount that would have been determined (net of
amortisation or depreciation), had no impairment losses been recognised for the asset in prior
years.

REVENUE
2025 2024
HK$ HK$
Revenue from principal activities:
Donation income 44 132 138,031
Sponsors income 280,000 380,000
Event income 294,117 305,408
Training course income 90,200 73,060
708,449 896,489
Other revenue:
Interest income , 7,200 7,928
Compensation income - 4,434
7,200 12,362
715,649 908,851
SURPLUS/(DEFICIT) BEFORE TAX
2025 2024
HK$ HK$
Surplus/(deficit) before tax is arrived at after charging:
Other staff costs - 6,300




BLIND SPORTS HONG KONG LIMITED
NOTES TO FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2025

10.

1.

DIRECTORS’ REMUNERATION

Directors’ remuneration disclosed pursuant to section 383 of the Hong Kong Companies Ordinance
and Companies (Disclosure of Information about Benefits of Directors) Regulation for the year is
nil (2024; Nit}.

INCOME TAX EXPENSE

The Company has obtained exemption from the Hong Kohg Profits Tax under Section 88 of the
Infand Revenue Ordinance with effect from 16 January 2018,

Deferred taxation is not applicable to the Company.

COMPANY WITH LIABILITY LIMITED BY GUARANTEE

The Company is one limited by guarantee and not having a share capital. The liability of the
members of the Company is limited. Every member of the Company undertakes to coniribute to
the assets of the Company in the event of the same being wound up while he or she is a member,
or within one year thereafter he or she ceased o be a member, for payment of the debts and
liabilities of the Company contracted before he or she ceases to be a member, and of the costs,
charges and expenses of winding up, and for the adjustment of the rights of the contributories
among themselves, such amount as may be required not exceeding HK$10.

RETAINED SURPLUS

Retained

surplus

HK$

Balance at beginning of year 1,245,423
Surplus for the year 8,747
Balance at end of year 1,255,170

COMPARATIVE FIGURES

The financial statements for the year ended 31 March 2024 were audited by Messrs. Norman Chan
& Company.

Certain comparative figures have been re-classified to canform to the presentation of current year,

APPROVAL OF FINANCIAL STATEMENTS

These financial statements were authorised for issue by the Board of Directors on 29 December
2025.



BLIND SPORTS HONG KONG LIMITED
DETAILED INCOME STATEMENT

FOR THE YEAR ENDED 31 MARCH 2025
(For management information purpose only)

2025 2024
HK$ HK$
Revenue
Donation income 44,132 138,031
Sponsors income 280,000 380,000
Event income 294 117 305,408
Training course income 90,200 73,050
708,449 896,489
Cost of activities
Advertising and promotion fee - 2,304
Contribution to mandatory provident fund - 300
Event costs 553,699 701,860
Local! travelling 3,710 3,500
Material for events - 964
Registration fee — local runs 110,538 104,993
Salaries expenses - 6,000
Speakers’ remunderation - 5,700
667,947 825,621
Gross surplus 40,502 70,868

Other revenue ,
Interest income 7,200 7,928

Compensation income 4 434
Total revenue less cost of activifies 47,702 83,230
Less: Operating and administrative expenses

Auditor's remuneration - 7,000
Bank charges 2,097 90
Ceremony expenses - 164,676
Compensation - 4034
Insurance 22,922 22,486
Postage 2,440 44
Printing and stationery 50 50
Rent 8,885 11,675
Subscription and membership fee 608 608
Sundry expenses _ - 1,720
Telephone and fax 953 68

37,955 212,451

Surplus/(deficit) before tax 9,747 (129,221)
Note

This document comprising this page does not form part of the financial statements nor other information as mentioned in the Indepandent Auditor's Report.

The #inancial Information on this page is not the Company's statutory annual financial statements for the year ended 31 March 2025, As the Company is a
campany [fmited by guarantee, the Company is required to deliver its financial statements fo the Registrar of Companies. The Company's auditor has
reported on those financial statements. The auditor's report was ungualified and did not include a reference to any matters to which the auditor drew
attention by way of emphasis without qualifying its report; and did not contain a statement under sections 406(2) or 407{2) or (3) of the Hong Kong
Companies Ordinance.
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